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Cash flow from project (CF) : {X,,.n =12,A \}

N
NPV calculated by one trial : RNPV = {Z (X” f(l +r)" ))} I

n=1
UNPV is calculated by  Efu(—v+RNPV (X)) =0
as v using Monte-Carlo simulation

Figure 1 Calculation method of UNPV .
Comparing UNPV and MV
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Figure 2 Comparison between UNPV and MV method
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